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To: Chief Executive Officer 
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,
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Subject: Supplementary Disclosure

KFH: Announcement on the Offer Being Declared 
Unconditional in All Respects
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In reference to the above, in line with Kuwait Finance House 
‘KFH’ compliance with the requirements of Chapter 4 ‘Disclosure 
of Material Information’ of CMA Executive Bylaws Rulebook 10 
(Disclosure and Transparency), and with reference to the previous 
disclosures of KFH’s announcement on 25 July 2022 regarding the 
submission of, in compliance with the requirements of the Central 
Bank of Bahrain (CBB) Rulebook, Volume 6, Takeovers, Mergers 
and Acquisitions Module (TMA Module), and with reference to the 
previous disclosures concerning Kuwait Finance House’s (KFH) 
voluntary conditional offer to acquire up to 100% of the issued 
ordinary shares of Ahli United Bank B.S.C. (AUB) by way of share 
swap (the Offer), and Reference is made to KFH’s 
announcement on 25 July 2022 regarding the submission of 
KFH’s revised Firm Intention and dispatch of its Offer 
Document to AUB with respect to the Offer, and to KFH’s 
Notice of the Offer timetable pursuant to Section 3 of the Offer 
Document on 7 August 2022, and the end of the initial offer 
period and the initial offer First Closing Date on 7 September 
2022. KFH would like to report the following:

• KFH hereby announce that, after business hours on 
Wednesday 7 September 2022, it has received from BC, KCC 
and SICO, the appointed Receiving Agents in Bahrain and 
Kuwait, the result of the Acceptances received by KFH with 
respect to the Offer, the following table depicts the initial period 
results of the Offer:
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• Furthermore, KFH would like to announce that all other Offer 
conditions have been satisfied and, as of today’s date, being 
Thursday 8 September 2022, that the Offer is declared 
unconditional in all respects.

• In light of the above and in accordance with section TMA- 
2.14.2A of the TMA Module, the Offer remains open for 
acceptances for 16 calendar days from the date of this 
announcement, which ends on Friday 23 September 2022.

• KFH would also like to note that it will be exercising its Squeeze- 
out right in accordance with article 319 bis I of the Commercial 
Companies Law and article TMA-3.4.4 of the TMA module, as 
set out in section 5.10 of the Offer Document.
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ljX. L(Aj1 lI-LlL) ®• KFH would like to further announce the updated timetable of 
principal events, which shall be as follows:
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Release of the New KFH Shares to 
accepting AUB Shareholders

Effective Date .SUjJI TdjIj

First trading day for the New KFH 
Shares
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Release of the New KFH Shares to 
Dissenting Shareholders
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• The Central Bank of Bahrain, Bahrain Bourse and the Ministry 
of Industry and Commerce in the Kingdom of Bahrain assume 
no responsibility for the accuracy and completeness of the 
statements and information contained in this announcement 
and expressly disclaim any liability whatsoever for any loss 
howsoever arising from the reliance upon the whole or any part 
of the contents to this announcement.

• The directors of Kuwait Finance House K.S.C.P., whose names 
appear in the Offer Document, jointly and severally accept full 
responsibility for the accuracy of information contained in this 
announcement, to the best of the knowledge and belief of the 
directors.

• KFH will announce in a timely manner any new or material 
development(s) related to the above subject.
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Attached is Appendix (12) ‘Supplementary Disclosure Form’. A 
copy of the same has been submitted to CMA. .4_U3
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Best Regards,

Shadi Zahran

Acting Group Chief Executive Officer
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Appendix (12) (12)

Supplementary Disclosure Form
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KFH: Announcement on the Offer Being Declared 
Unconditional in All Respects
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Listed CompanyDate

"iil'Lu" ^u^53l I8 September 2022 Kuwait Finance House (KFH)

Disclosure Title
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KFH: Announcement on the Offer Being Declared Unconditional 
in All Respects

^UJI j-UaiVIPrevious Disclosure

jyLdlDate Title

20222525 July 2022 Supplementary Disclosure

<uJljLt«jKFH: Firm Intention Notification and the Offer Document

^uji j-u^yiPrevious Disclosure

2022 7J^J.17 August 2022 Disclosure Supplementary

j II :-lLu_]KFH: The Acquisition Offer’ Timetable

Developments That Occurred to The Disclosure
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• KFH hereby announce that, after business hours on Wednesday 7 
September 2022, it has received from BC, KCC and SICO, the 
appointed Receiving Agents in Bahrain and Kuwait, the result of the 
Acceptances received by KFH with respect to the Offer, the following 
table depicts the initial period results of the Offer:
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Number of AUB Shares 
represented by Acceptances

(%) of AUB Shares represented 
by Acceptances

10,713,974,011 96.107% 10,713,974,011% 96.107
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• Furthermore, KFH would like to announce that all other Offer 
conditions have been satisfied and, as of today's date, being 
Thursday 8 September 2022, that the Offer is declared unconditional 
in all respects.

• In light of the above and in accordance with section TMA-2.14.2A of 
the TMA Module, the Offer remains open for acceptances for 16 
calendar days from the date of this announcement, which ends on 
Friday 23 September 2022.

• KFH would also like to note that it will be exercising its Squeeze-out 
right in accordance with article 319 bis I of the Commercial 
Companies Law and article TMA-3.4.4 of the TMA module, as set out 
in section 5.10 of the Offer Document.

• KFH would like to further announce the updated timetable of principal 
events, which shall be as follows:
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Sunday 2 October 2022 2022 2 jJi\Effective Date yt4_jl ijjLr

^La^/l ^aLmJ. uJlLl, ^-.1..* i
J.ig.7,11

Release of the New KFH Shares to 
accepting AUB Shareholders

Effective Date jlajjl

First trading day for the New KFH 
Shares
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• The Central Bank of Bahrain, Bahrain Bourse and the Ministry 
of Industry and Commerce in the Kingdom of Bahrain assume 
no responsibility for the accuracy and completeness of the 
statements and information contained in this announcement 
and expressly disclaim any liability whatsoever for any loss 
howsoever arising from the reliance upon the whole or any part 
of the contents to this announcement.

• The directors of Kuwait Finance House K.S.C.P., whose names 
appear in the Offer Document, jointly and severally accept full 
responsibility for the accuracy of information contained in this 
announcement, to the best of the knowledge and belief of the 
directors.

• KFH will announce in a timely manner any new or material 
development(s) related to the above subject.

J^UJI JUI j^/lThe Financial Effect of The Occurring Developments

.idiju! JUI j^II JbJI cxi^JI J -u** ^ •• Currently, there is no effect on KFH’s financial position.

jiVl ,j3Vl j.liimU Jbyjjjell JUjJjdl JU- ^ JUI j^l ,>jJVljSi &
.a c. tjA Laj ujL«jLiUlj tijl ^LUI jjUJI JUI

(j-ISjUl (># 4^-i ^oli lij
^jisj«ji jl ^ ^u^yi o\* o* ^t-j-U1 'ji^uJi jl

.i<^uiSj-uiaj30u.-syui jui jJtib^^LUi jSi aiiUJi cija»jjUi

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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